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Broker Checklist

(see the chapter “What You Need to Begin Trading,” on page 39)
Below is a list of questions that you can use when interviewing a broker. It will help you tremendously when it comes to finding the right broker.

· How long has your firm been registered with the NFA?
(Only applicable to futures and forex brokers)

· How long have you been a broker?


· Do you charge any account maintenance or inactivity fees?


· Does your online platform have a cost?


· What is my total cost per transaction, and are there any other monthly costs?


· Do you have a 24-hour trading desk?


· Can I contact you directly during market hours if I have an emergency?


· What happens if I get a margin call: do you automatically close my position, or do I have the chance to send additional funds?


· What kind of leverage do you offer for intraday trading?

[image: image1.jpg]